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KEY FINANCIALS

Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F
Net turnover 247,817 185,771 173,197 182,616 193,569
EBITDA 175,815 132,644 119,288 126,073 134,004
Operating profit 92,600 39,823 20,967 17,850 20,767
Net profit (rep./act.) 21,490  (31,590) 3,475 9,686 11,917
Net profit (adj.) 49,525 30,742 5,088 9,686 11,917
EPS (Bt) 12.5 7.7 1.3 2.4 3.0
PE (x) 5.8 9.3 56.2 29.5 24.0
P/B (x) 0.7 0.7 0.7 0.7 0.7
EV/EBITDA (x) 1.6 2.1 2.3 2.2 2.0
Dividend yield (%) 6.3 4.2 2.8 2.8 2.8
Net margin (%) 8.7 (17.0) 2.0 5.3 6.2
Net debt/(cash) to equity (%) 2.3 (2.2) (3.0 (2.3) (0.7)
Interest cover (x) 22.8 17.7 23.7 23.4 25.1
ROE (%) 7.0 (10.4) 11 3.1 3.8
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Stock Data

GICS sector

Bloomberg ticker:

Shares issued (m):

Market cap (Btm):

Market cap (US$m):

3-mth avg daily t'over (US$m):
Price Performance (%)
52-week high/low

1mth 3mth 6mth 1yr
59.1 1.8 11.4 36.6
Major Shareholders

PTT

State Street Bank and Trust Co.
BNP Paribas Securities

FY16 NAV/Share (Bt)
FY16 Net Debt/Share (Bt)
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